EBT/Debit/Credit Fees for WSFMA Mini-Grantees
1-28-09
Part of the Washington State Farmers Market Association (WSFMA) mini-grant is to provide farmers markets with wireless terminals that can take credit/debit and EBT-Food Stamp cards.  These terminals (with extra battery and carrying case) cost $639 each and will come from GoMobile.  This expense will be paid for by WSFMA.  AT&T, T-Mobile, Sprint or Verizon are available as wireless carriers for these terminals.
Wireless terminals will cost each markets $19 per month.  Markets can go 'off-line' at the end of market season with NO fees during months of hibernation.  Markets must give 10 days notice to processor prior to hibernating OR starting a NEW market season (reactivating service). 
Fast Transact is the card processor.  Transaction fees (see chart below) are charged by Fast Transact and show up on your monthly statement from them. There is a $2.50 statement fee for each month the market is in operation. Transaction fees include a percentage and a transaction fee which will be deducted from each sale.  Fast Transact sets a $10 transaction fee minimum per month.  For example:  If a market makes enough sales to generate $8 of fees to Fast Transact in one month,  Fast Transact will tack on another $2 to equal the $10 minimum.
SUMMARY OF CHARGES
Markets will pay $19 per month to have a wireless terminal.
Markets will pay a $2.50 statement fee for each month the market is in operation.
Markets will also pay fees on each transaction (see chart below).

Markets must meet $10 transaction fee minimum during months of operation.

Markets must pay $4.95 Payment Card Industry (PCI) compliance fee monthly.
FAST TRANSACT TRANSACTION FEE CHART
	Type of Card
	Per Transaction Fee
	Percentage of Sale Charged per Transaction 

	Personal Credit Card
	.20
	1.78

	Reward Credit Card
	.20
	1.78-2.08

	Corporate Credit Card, Government, or International Credit Cards
	.20
	3.55

	Hand Keyed Credit Card
	.20
	2.85

	Debit Card w/o PIN
	.20
	1.55

	Debit Card w/PIN
	.38-.80
depends on user’s debit card network
	0

	EBT/Food Stamp Card*
	.15

	0


For Example:  on a $20 personal credit card transaction, Fast Transact would charge markets .56 for that transaction ($20 X .0178 = .36 + .20 = .56)

*EBT fees will be reimbursed (by JP MORGAN) to WSFMA mini-grantees after markets submit total transaction fees at the end of the year.
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